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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 

responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or 

in reliance upon the whole or any part of the contents of this announcement. 
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APPOINTMENT OF EXECUTIVE DIRECTORS, CHAIRMAN AND 

DEPUTY CHAIRMAN 

 

RE-DESIGNATION OF DIRECTORS 
 

 
The Board is pleased to announce that Dr. Hui Chi Ming, G.B.S., J.P. (“Dr. Hui”) has been 
appointed as an executive Director and chairman of the Company, and Mr. Neil Bush (“Mr. 

Bush”) has been appointed as an executive Director and deputy chairman of the Company, 
both with effect from 15 November 2012.  Meanwhile, Mr. Lam Kwok Hing has been re-
designated from executive Director and chairman of the Company to executive Director, and 
Mr. Nam Kwok Lun has been re-designated from executive Director, deputy chairman and 
managing director of the Company to executive Director, both with effect from 15 
November 2012.  
  

 
References are made to (i) the joint announcement issued by Triumph Energy, J&A 
Investment, Karfun and Karl Thomson Holdings Limited (the “Company”) dated 23 August 
2012, (ii) the circular of the Company dated 27 September 2012 (the “Circular”), (iii) the 
circular of the Company dated 29 October 2012, and (iv) the composite document issued by 
Triumph Energy and the Company dated 14 November 2012.  Unless otherwise defined, 
capitalised terms used in this announcement shall have the same meanings as those defined 
in the Circular. 
 
This announcement is made pursuant to Rule 13.51(2) of the Listing Rules. 
 
The Board is pleased to announce that Dr. Hui has been appointed as an executive Director 
and chairman of the Company and Mr. Bush has been appointed as an executive Director 
and deputy chairman of the Company, both with effect from 15 November 2012.  Meanwhile, 
Mr. Lam Kwok Hing has been re-designated from executive Director and chairman of the 
Company to executive Director, and Mr. Nam Kwok Lun has been re-designated from 
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executive Director, deputy chairman and managing director of the Company to executive 
Director, both with effect from 15 November 2012. 
 

Biography of Dr. Hui 

 

Dr. Hui, aged 48, received a Doctor Honoris Causa in Economics and IFES Doctoris 
Honoris Causa from the Institute of Far Eastern Studies, The Russian Academy of Sciences 
in 2002. The Department of Social Sciences of The Russian Academy of Sciences had also 
awarded Dr. Hui the scientific degree of Doctor Honoris Causa in 2005. Dr. Hui had over 10 
years of experience in the investment, exploration and exploitation of oil and gas business. 
He has been the chairman of the board of over 20 companies such as Hoifu Petroleum Group 

Limited (凱富石油集團有限公司), Madagascar Industrial and Commercial Bank (馬達加斯

加工商銀行), Madagascar Southern Petroleum Company Limited (馬達加斯加南方石油有

限公司) and Madagascar Northern Petroleum Company Limited (馬達加斯加北方石油有

限公司). From 2004 to 2010, Dr. Hui was the chairman and an executive director of Sino 
Union Energy Investment Group Limited, which was subsequently re-named as Yanchang 
Petroleum International Limited, a company whose shares are listed on the main board of the 
Stock Exchange (stock code: 346) and engaged in the investment, exploration and 
exploitation of oil and gas business. Dr. Hui was a member of the 9th, 10th and 11th 
National Committee of the Chinese People’s Political Consultative Conference. He is the 
chairman of the Confucian Academy of Hong Kong, a standing committee member of the 
All-China Federation of Industry & Commerce, the honorable president of the Beijing 
Federation of Industry & Commerce, a standing committee member of the Chinese General 
Chamber of Commerce, the president of Hong Kong Xian Trade Association Limited, the 
president of the Hong Kong General Association of International Investment and the chief 
president of the Federation of Hong Kong Guangdong Community Organisation. Dr. Hui is 
also the Honorary Consul in Hong Kong of the Republic of Madagascar. All these years, Dr. 
Hui has been actively participating in promoting poverty alleviation and charity, and he has 

been awarded the China Glory Society Medal for Poverty Alleviation (中國光彩事業扶貧

獎章) and accredited as China Top Ten Poverty Alleviation Contributor (全國十大扶貧狀

元) by the government of the PRC. In recognition of the outstanding contribution of Dr. Hui 

to poverty alleviation, the International Minor Planet Naming Committee (國際小行星命名

委員會) approved permanently naming the minor planet No. 5390 as “Hui Chi Ming Planet”. 
 
As at the date of this announcement, Dr. Hui has been involved in a number of civil actions 
in relation to the transfer of shares of Sino Union Petroleum & Chemical International 
Limited (presently known as Yanchang Petroleum International Limited), some of which 
were disclosed in the announcement of Sino Union Petroleum & Chemical International 
Limited in 2009. At the time, Dr. Hui, under the duress, illegitimate coercion and unlawful 
intimidation of Mr. Koon Wing Yee (“Mr. Koon”) and other relevant individuals to transfer 
to them 100,000,000 shares of Sino Union Petroleum & Chemical International Limited 
(“Sino Union Shares”), made a complaint to the Hong Kong Police, who arrested and 
charged Mr. Koon and the said individuals with conspiracy to blackmail, theft, blackmail or 
possession of arms at the time of committing an offence of blackmail. Based on the same 
cause of action, Dr. Hui commenced civil proceedings against Mr. Koon and other relevant 
individuals (the “Relevant Individuals”) and claimed damages to the extent of 
HK$135,000,000. Dr. Hui has successfully obtained a Mareva injunction against Mr. Koon 
and the Relevant Individuals in this subsisting case. As at the date of this announcement, 
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such Mareva injunction is still effective and the Relevant Individuals have not yet filed their 
defence with the court regarding such claims from Dr. Hui. Based on an alleged oral 
agreement concerning the abovementioned Sino Union Shares, an associate of one of the 
Relevant Individuals, Mr. Hung Ling Keung Kaimon (“Mr. Hung”), initiated civil action 
against Dr. Hui. This case has not yet reached the trial stage as at the date of this 
announcement. In response to the alleged claim, Dr. Hui commenced three civil actions 
against Mr. Hung to (i) claim for damages for libel, malicious falsehood and abuse of 
process; (ii) apply for injunctions (which has been successfully obtained) from the High 
Court to restrain Mr. Hung from causing a nuisance to Dr. Hui, publishing defamatory words, 
photographs and pleadings of and concerning Dr. Hui; and (iii) claim for damages for 
defamation, malicious falsehood, conspiracy to cause economic loss and commit an unlawful 
act. Such civil actions initiated by Dr. Hui have not yet reached the trial stage as at the date 
of this announcement.  Another Relevant Individual, Mr. Ng Chi Keung (“Mr. Ng”), 
subsequently initiated civil action against Dr. Hui, and claimed for damages based on 
conspiracy, false allegations and overt acts with malice. In a civil claim brought by Mr. Xie 
Xinhua (“Mr. Xie”) against Mr. Ng in relation to Mr. Xie’s Sino Union Shares, Mr. Ng has 
recently claimed against Dr. Hui as third party for indemnity in the event of Mr. Ng being 
found liable. This case has not yet reached the trial stage as at the date of this announcement.  
Based on the aforesaid incident, Mr. Koon has commenced civil action against Dr. Hui based 
on an alleged oral agreement and claim for the transfer of 99,930,000 Sino Union Shares or 
damages. 
 
As at the date of this announcement, Triumph Energy holds 820,000,000 Shares representing 
approximately 56.29% of the entire issued share capital of the Company. The entire issued 
share capital of Triumph Energy is beneficially owned as to 55% by Taiming Petroleum and 
45% by AMA Energy. Dr. Hui directly owns the entire issued share capital of Taiming 
Petroleum. As at the date of this announcement and save for the above disclosures, (i) Dr. 
Hui did not have any other relationship with any other Directors, substantial Shareholders 
and senior management of the Group; (ii) he did not have any interests in the Shares within 
the meaning of Part XV of the SFO; (iii) apart from disclosure made above, he did not hold 
any other directorships in other listed public companies in the last three years; and (iv) there 
were no other matters relating to his appointment that need to be brought to the attention of 
the Shareholders and there is no other information that needs to be disclosed pursuant to 
Rules 13.51(2)(h) to (v) of the Listing Rules. 
 
Dr. Hui has entered into a service contract with the Company with a term of three years and 
is entitled to an annual remuneration of HK$3 million, plus a discretionary bonus at the 
discretion of the Board at such rate to be determined by the Board from time to time. He is 
not subject to re-election at the coming annual general meetings of the Company in 
accordance with the bye-laws of the Company. His remuneration package was determined 
by the Board with reference to his duties and responsibilities, the Company’s performance, 
prevailing market conditions and remuneration benchmarks in the industry. 
 
Biography of Mr. Bush 

 
Mr. Bush, aged 57, graduated from Tulane University with a bachelor’s degree in 
International Economics and from the Tulane University Freeman School of Business with a 
master’s degree in Business Administration. Mr. Bush had over 30 years of experience in 
energy related businesses and international business development. He formed oil companies 
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which explored oil resources in various states in the United States of America, and has also 
engaged in various international business development activities with a focus on the PRC 
and Middle East and in particular, he visited cities in the PRC and worked with numerous 
entities on a variety of projects including real estate development, energy, automobile parts, 
sheet rock manufacturing and paint production. From 7 December 2010 to 20 July 2012, Mr. 
Bush was a non-executive director of China Resources and Transportation Group Limited, a 
company of which the shares are listed on the Stock Exchange (stock code: 269). Mr. Bush 
is currently the President of ATX Oil, a company involved in the upstream oil and gas 
development in the United States of America. He is also the Chairman of the Points of Light 
Institute, a national charitable organisation formed by President George H.W. Bush in 1989 
that promotes citizen service through volunteerism in communities all across America and 
increasingly overseas, and serves on the boards of the Houston Salvation Army, and the 
Bush School of Government and Public Service. 
 

On 18 April 1991, the Director of the Office of Thrift Supervision (“OTS”), pursuant to his 
authority under section 8(b) of the Federal Deposit Insurance Act (12 United States Code), 
issued a cease and desist order against Mr. Bush (the “Order”). The preamble to the Order 
was that the Director of the OTS found that Mr. Bush, in his former capacity as a non-
executive director of Silverado Banking, Savings and Loan Association, Denver, Colorado 
(which was liquidated in 1988), had engaged in unsafe or unsound practices and breaches of 
his fiduciary duties involving multiple conflicts of interest. The first operative part of the 
Order directs that Mr. Bush cease and desist from any acts, omissions or practices involving 
any conflicts of interest, unsafe or unsound practices, or breaches of fiduciary duties (as 
defined in the Code of Federal Regulation of the United States, which has been superseded). 
The second operative part of the Order directs Mr. Bush to take certain specific actions if he 
becomes affiliated with a United States federally insured depository institution, or any 
holding company thereof. As at the date of this announcement, the Order remained effective 
and enforceable.   
 
As at the date of this announcement, Triumph Energy holds 820,000,000 Shares representing 
approximately 56.29% of the entire issued share capital of the Company. The entire issued 
share capital of Triumph Energy is beneficially owned as to 55% by Taiming Petroleum and 
45% by AMA Energy. Mr. Bush directly owns the entire issued share capital of AMA 
Energy.  As at the date of this announcement and save for the above disclosures, (i) Mr. 
Bush did not have any other relationship with any other Directors, substantial Shareholders 
and senior management of the Group; (ii) he did not have any interests in the Shares within 
the meaning of Part XV of the SFO; (iii) apart from disclosure made above, he did not hold 
any other directorships in other listed public companies in the last three years; and (iv) there 
were no other matters relating to his appointment that need to be brought to the attention of 
the Shareholders and there is no other information that needs to be disclosed pursuant to 
Rules 13.51(2)(h) to (v) of the Listing Rules. 
 
Mr. Bush has entered into a service contract with the Company with a term of three years 
and is entitled to an annual remuneration of HK$3 million, plus a discretionary bonus at the 
discretion of the Board at such rate to be determined by the Board from time to time. He is 
subject to re-election at the next following annual general meeting of the Company in 
accordance with the bye-laws of the Company. His remuneration package was determined 
by the Board with reference to his duties and responsibilities, the Company’s performance, 
prevailing market conditions and remuneration benchmarks in the industry. 
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The Board would like to take this opportunity to welcome Dr. Hui and Mr. Bush for joining 
the Board. 
 
 
 
 
 
 

 By order of the Board 

Karl Thomson Holdings Limited  
Dr. Hui Chi Ming, G.B.S., J.P.  

Chairman 

 
 
 
 
Hong Kong, 15 November 2012 
 
 
 
As at the date of this announcement, the executive Directors are Dr. Hui Chi Ming, G.B.S., J.P., Mr. 

Neil Bush, Mr. Lam Kwok Hing and Mr. Nam Kwok Lun, and the independent non-executive 

Directors are Mr. Chen Wei-ming, Eric, Mr. Kwan Wang Wai, Alan and Mr. Ng Chi Kin, David. 

 

All Directors jointly and severally accept full responsibility for the accuracy of the information 

contained in this announcement, and confirm, having made all reasonable enquiries, that to the best 

of their knowledge, opinions expressed in this announcement have been arrived at after due and 

careful consideration and there are no other facts not contained in this announcement, the omission 

of which would make any statement in this announcement misleading. 

 


