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THE DISTRIBUTION IN SPECIE

The Board is pleased to announce that all conditions to the Distribution In Specie
have been fulfilled and the Distribution In Specie took place on 7 November 2012.

After the Subscription Completion, Karl Thomson Securities will, on behalf of
J&A Investment, make the Karfun Offer at HK$0.08 per Karfun Share.

The Karfun Offer Document will be despatched to the holders of the Karfun Shares
on 14 November 2012. Further announcements will be made after the Karfun Offer
Document is despatched.

References are made to (i) the joint announcement issued by Triumph Energy, J&A

Investment, Karfun and Karl Thomson Holdings Limited (the “Company”) dated 23

August 2012, (ii) the circular of the Company dated 27 September 2012 (the

“Circular”), (iii) the announcement of the Company dated 27 October 2012, and (iv)

the joint announcement issued by Triumph Energy, J&A Investment, Karfun and the

Company dated 31 October 2012. Unless otherwise defined, capitalised terms used in

this joint announcement shall have the same meanings as those defined in the

Circular.

All the conditions to the Distribution In Specie have been fulfilled and the

Distribution In Specie took place on 7 November 2012. Accordingly, as at the date

of this joint announcement, the Group comprises only the Remaining Group which

will carry on the Remaining Business, and the Karfun Group no longer forms part of

the Group. In addition, Karfun is now a public company under the laws of Hong

Kong.
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Immediately after the Distribution In Specie, J&A Investment and parties acting in
concert with it are interested in 318,718,000 Karfun Shares, representing
approximately 50.05% of the issued share capital of Karfun. Karl Thomson Securities
will, on behalf of J&A Investment, make the Karfun Offer at HK$0.08 per Karfun
Share. Karl Thomson Financial, the financial adviser to J&A Investment, is satisfied
that sufficient financial resources are available to J&A Investment to satisfy full
acceptances of the Karfun Offer.

The Karfun Offer Document will be despatched to the holders of the Karfun Shares
on 14 November 2012. Further announcements will be made after the Karfun Offer
Document is despatched.

By order of Board
J&A Investment Limited

Lam Kwok Hing
Director

By order of the Board
Karl Thomson Holdings Limited

Lam Kwok Hing
Chairman

By order of board of directors of
Karfun Investments Limited

Lam Kwok Hing
Director

Hong Kong, 8 November 2012

As at the date of this joint announcement, the executive Directors of the Company are Mr. Lam Kwok
Hing and Mr. Nam Kwok Lun, and the independent non-executive Directors are Mr. Chen Wei-ming,
Eric, Mr. Kwan Wang Wai, Alan and Mr. Ng Chi Kin, David.

As at the date of this joint announcement, the directors of J&A Investment are Mr. Lam Kwok Hing
and Mr. Nam Kwok Lun.

As at the date of this joint announcement, the directors of Karfun are Mr. Lam Kwok Hing and Mr. Nam
Kwok Lun.

All Directors jointly and severally accept full responsibility for the accuracy of the information
contained in this joint announcement (other than the information relating to J&A Investment and the
parties acting in concert with it), and confirm, having made all reasonable enquiries, that to the best
of their knowledge, opinions expressed in this joint announcement have been arrived at after due and
careful consideration and there are no other facts not contained in this joint announcement, the
omission of which would make any statement in this joint announcement misleading.

The directors of J&A Investment accept full responsibility for the accuracy of the information
contained in this joint announcement (other than the information relating to the Group and Karfun),
and confirm, having made all reasonable enquiries, that to the best of their knowledge, opinions
expressed in this joint announcement have been arrived at after due and careful consideration and
there are no other facts not contained in this joint announcement, the omission of which would make
any statement in this joint announcement misleading.

The directors of Karfun accept full responsibility for the accuracy of the information contained in this
joint announcement (other than the information relating to the Group and J&A Investment), and
confirm, having made all reasonable enquiries, that to the best of their knowledge, opinions expressed
in this joint announcement have been arrived at after due and careful consideration and there are no
other facts not contained in this joint announcement, the omission of which would make any statement
in this joint announcement misleading.
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